DIAMOND DRILL LOG Hole ID : PM-08-02

HOLE ID: PM-08-02 Started :  October 29, 2008 Completed :  November 1, 2008 Drilled by : Chenier Drilling
Project: : Magpie Length (m) Core Size: AX
Topographic map : 22 P/08 Dip Test: N/A | Test type : Total drilled length : 316.00 m Reason for drilling
Location Nad : 8327 UTM Zone : 20U Depth (m) Horizontal projection : 203.12 m
Easting (UTM East) : 426041 425979 Collar Vertical projection : 242.07 m
Northing (UTM North) : 5693931 5693715 Dip (°) 50 Overburden : 1.45 m
Elevation: 782 m Azimuth (°) NO90 Casing : 150m In Out |:|
Depth (m) Width Structure DESCRIPTION RQD SAMPLE ' - ASSAYS
From To (m) Type CA (%) From to >10cm % Ne From To D width] Fe,O; | TiO, Cr,0; Photo
30, 60[ 292 973 140944 1.45 4.33 2.88 61.30 11.00] 1.48
0.00 1.45 1.45] Overburden + casing 6.0 9.0[ 280 933 140945 4.33 715 | 423 282 6350 11.10| 2.04f
9.0/ 12.0[ 3.00 100.0 140946 7.15 9.90 2.75 59.00[ 11.15| 2.27 8
145  46.70 45.25 Massive magnetite layer 120/ 150( 2.90 96.7 140947 9.90 [ 12.70 2.80 60.20[ 10.70| 1.96 '8
Black to steel grey, fine-grained, equigranular, contain locally cm to 15.0 18.0] 2.90 96.7 140948| 12.70| 1543 2.73 61.20) 1120 1901 R
dm leuco to melanocratic norite veins and/or xenolithic cluster, 18.0 21.0/ 3.00 100.0 140949 15.43 18.18 2.75 61.20| 10.95 1.74 N
calcite + chlorite jointing 21.0 240/ 280 933 140950 18.18 | 21.00 2.82 60.60[ 1055 211 m
Minerals: magnetite (90%), plagioclase feldspar (4-5%), pyroxene 240 270/ 295 983 140951| 21.00| 23.75 2.75 61.80[ 11.05 2.78
(4-5%), biotite (tr.-<1%), calcite (tr. -<1%), chlorite (tr.), pyrite (tr.). 27.0 300/ 3.00 100.0 140952| 23.75| 26.60| 4.11| 2.85 59.50[ 10.90[ 2.69
Rare jointing (1/3m) from 3.28 to 24.0 m 30.0 33.0/ 3.00 100.0 140953 26.60 | 29.35 2.75 63.90[ 1195 241 -
Leuconorite vein (locally pegmatitic) 33.0 36.0 3.00 100.0 140954 29.35 32.05 2.70 62.60 11.10 1.82 S
(7.33-7.40 m,16.55-16.73 m (60° a/s)) 36.00 39.0/ 3.00 100.0 140955 32.05 | 34.80 2.75 63.20[ 10.95| 1.77 '8
39.0/ 420/ 3.00 100.0 140956 34.80 | 37.85 3.05 65.00] 1135 171 B
10.65| 10.79 0.14 Diabase dyke (90° als) 420/ 450| 3.00 100.0 140957 37.85| 40.78 2.93 62.00 1130 1.70 I
45.0 48.0| 3.00/ 100.0 140958 4078 [ 43.73 2.95 62.90[ 11.00] 1.92 °
incl. 48.0 51.0/ 3.00/ 100.0 140059 4373 46.70| 4.07| 2.97 62.00[ 11.00 2.28
24.00[  27.00 3.00JJ0int | 9/3m | 40-60 |Leuconorite to norite veins and clusters 51.0/ 54.0| 3.00 100.0 140060 4670 49.70| 3.93| 3.00 57.40[ 1030 241
27.00[  30.00 3.00{J0int | 5/3m 50 540/ 57.0/ 3.00 100.0 140061 4970 52.65 2.95 59.30 1050 2.27 -
30.00[  33.00 3.00{J0int | 2/3m 55 [48.59 m (90° a/s), 48.70-48.73 m (90° a/s), 50.15-50.22 m (norite) (45°a/s), 57.0/ 60.0/ 3.00 100.0 140962 5265 55.45 2.80 59.60[ 1070 215 8
33.00[  36.00 3.00 50.38 m, 50.52-50.55 m, 53.83-54.05 m 60.0/ 63.0/ 3.00 100.0 140963| 5545 58.15 2.70 61.90[ 1045 211 '8
36.00[  39.00 3.00{J0int | 1/3m 60 [54.10-54.25 m (cp), 58.2-58.23 m (50° a/s), 63.2-63.55 m (numerous cm veins) 63.0, 66.0] 260 867 140964| 58.15( 61.08 2.93 59.20| 10.60[ 204
39.00( 42.00 3.00{J0int | 0/3m 66.0f 69.0/ 295 98.3 140965 61.08 [ 64.05 2.97 57.60] 10.10[ 183 &
42.00[  45.00 3.00{J0int | 4/3m 60 69.0/ 720/ 3.00 100.0 140966 64.05| 66.90 2.85 6180 1095 188
45.00(  48.00 3.00}Joint | 3/3m | 55-60 72.0/ 750/ 3.00 100.0 140967 66.90 | 69.85 2.95 60.40[ 10.90| 1.82
48.00[  51.00 3.00{J0int | 1/3m 30 [chlorite,calcite, epidote 750 780| 292 97.3 140968 69.85 | 73.95 4.10 60.20[ 10.80| 1.78
46.70( 64.00 17.30 Massive magnetite layer (75-85% oxides) 78.0, 810/ 285 95.0 140969 73.95| 7530 411| 135 63.40| 11.20| 1.87 .
51.00[  54.00 3.00 81.0/ 84.0| 3.00 100.0 140970 7530 78.00 2.70 62.60[ 10.95| 1.86] 8
54.00( 57.00 3.00jJ0int | 2/3m | 35,70 84.0/ 87.0] 290 967 140971 78.00 | 80.75 2.75 62.10 11.30] 1.92 '8
57.00[  60.00 3.00jJ0int | 1/3m 30 87.0/ 90.0| 290 967 140972 80.75| 83.65 2.90 62.80[ 1100 185 &
60.00[  63.00 3.00 90.0/ 915 135 90.0 140973| 8365 86.65 3.00 64.00[ 10.75| 1.93 §
63.00[  66.00 3.00{J0int | 8/3m 20 91.5| 945/ 3.00 100.0 140974| 86.65| 89.32 2.67 62.90[ 11.50| 1.93
66.00[  69.00 3.00{J0int | 2/3m 20 945/ 97.5| 3.00 100.0 140975 89.32 | 92.05 2.73 65.50[ 10.95| 1.91
69.00[  72.00 3.00{J0int | 1/3m 80 [Norite vein: 71.60-71.75 (10 cm true thickness) 97.5| 100.5| 3.00 100.0 140976 92.05( 94.87 2.82 65.10 11.00 1.83
72.00[  75.00 3.00{J0int | 3/3m 60 100.5 102.0] 120, 80.0 140977 9487 97.60| 4.14| 273 64.00[ 1145 1.82 -
75.00[  78.00 3.00{Joint | 5/3m 60 102.0 105.0| 2.40/ 80.0 140978  97.60 [ 100.50 2.90 63.90] 1130 188 8
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DIAMOND DRILL LOG Hole ID : PM-08-02

Depth (m) Width Structure DESCRIPTION RQD SAMPLE ' - ASSAYS
From To (m) Type CA (%) From to >10cm % Ne From To D width] Fe,O; | TiO, Cr,0; Photo
78.00[  81.00 3.00}J0int | 1/3m [ 85 105.0| 108.0| 2.70 | 90.0 140981 100.50 [ 103.30 2.80 63.40| 1135 193]
81.00[  84.00 3.00}Joint 108.0 | 111.0| 3.00 | 100.0 140982 103.30 [ 106.00 2.70 59.50[ 10.40| 172 8
84.00(  87.00 3.00}J0int | 2/3m | 80,60 111.0| 114.0| 3.00 | 100.0 140983 106.00 [ 108.85 2.85 6450 1070| 206 F
87.00[  90.00 3.00}J0int | 3/3m | 15,70 114.0| 117.0| 3.00 | 100.0 140984 108.85 | 111.45 2.60 63.20[ 1105 211 §
90.00[  91.50 1.50)Joint | 5/1,5m| 60 117.0| 120.0| 2.95 98.3 140085 11145 114.15 2.70 62.60| 10.80| 2.08
91.50[  94.50 3.00{J0int | 5/3m 10 120.0| 123.0| 2.80 93.3 140986 114.15( 116.90 2.75 65.60[ 11.00| 2.29
64.00( 134.50 70.50 Massive magnetite layer (90-95% oxides) 123.0 | 126.0| 3.00 | 100.0 140987| 116.90 | 119.57 2.67 65.60] 10.75| 2.27
94.50[  97.50 3.00}Joint | 17/3m [ 75 126.0 | 129.0 | 3.00 | 100.0 140088 11957 [ 122.25 2.68 61.70| 1065 211 5
97.50[ 100.50 3.00}J0int | 9/3m | 85,20 129.0 | 132.0| 3.00 | 100.0 140989 12225 124.90 2.65 59.90[ 10.70| 2.10 @
100.50 102.00 1.50)Joint | 8/1,5m 60 [|Medium grained melanocratic norite vein 132.0 | 135.0| 3.00 | 100.0 140990 124.90 127.58 2.68 61.40 10.90 2.17 E
102.00[ 105.00 3.00}Joint | 11/3m | 40-60 |103.38-103.59 m, 104.5-104.15 m 50-50 (oxide-feldspar) 135.0 | 138.0| 3.00 | 100.0 140991 127.58 [ 130.25 2.67 59.20[ 10.75| 215 o
105.00[ 108.00 3.00}Joint | 14/3m | 15,40 138.0 | 141.0| 3.00 | 100.0 140992 130.25 | 132.85 2.60 6300 1060] 211 @&
108.00[ 111.00 3.00JJ0int | 1/3m [ 30 141.0 | 144.0| 3.00 | 100.0 140993 132.85( 13450 4.17| 1.65 58.60[ 10.70| 2.12
111.00[ 114.00 3.00{J0int | 3/3m 15 JLeuconorite 144.0 | 147.0| 3.00 | 100.0 140994 13450 136.00| 3.68| 1.50 50.50 842| 152
114.00] 117.00 3.00}Joint 1/3m 30 [121.6-121.85 m (15° a/s), 5cmin true thickness, over represented in the sample 147.0 | 150.0 | 3.00 | 100.0 140995 136.00 | 138.50 2.50 60.00 10.85 2.07
117.00[ 120.00 3.00}J0int | 7/3m | 10,70 150.0 | 153.0 | 3.00 | 100.0 140996 138.50 [ 141.00 2.50 50.90| 1080 216
120.00[ 123.00 3.00}J0int | 5/3m [ 40 153.0 | 154.5| 3.00 | 200.0 140997 141.00 [ 142.48 1.48 59.30[ 10.05| 1.97 |8
123.00[ 126.00 3.00}Joint | 13/3m [ 30 154.5 | 157.5| 3.00 | 100.0 140998 142.48  144.60 212 64.00 10.85| 213 g
126.00[ 129.00 3.00}J0int | 4/3m [ 30 157.5| 160.5| 3.00 | 100.0 140999 144.60 [ 146.90 2.30 59.00| 1070 =216 ©
129.00[ 132.00 3.00}J0int | 5/3m [ 30 160.5 | 163.5| 3.00 | 100.0 141000 146.90 [ 149.65 2.75 58.80| 10.80| 2.15 §
132.00[ 135.00 3.00JJ0int | 1/3m [ 30 163.5 | 166.5| 3.00 | 100.0 140652 149.65 [ 152.40 2.75 61.50[ 10.95| 2.12
134.50] 136.00 1.50 Semi-massive magnetite layer (55-60% oxides) 166.5 | 169.5| 3.00 | 100.0 140653 152.40| 155.30 | 4.30| 2.90 62.40| 10.65| 2.14
135.00[ 138.00 3.00JJ0int | 2/3m | 20 ]135.17-135.37 m (90-95% oxides) 169.5 | 172.5| 3.00 | 100.0 140654 155.30 [ 158.25 2.95 65.40[ 11.25| 2.19
138.00[ 141.00 3.00}J0int | 6/3m [ 20 172.5| 175.5| 3.00 | 100.0 140655 158.25 [ 160.95 2.70 60.70| 10.90| 2.08
141.00[ 144.00 3.00}J0int | 10/3m [ 20 1755 178.5| 3.00 | 100.0 140657 160.95 [ 163.70 2.75 63.90[ 1115 213] g
144.00[ 147.00 3.00JJ0int | 3/3m [ 25 178.5 181.5| 3.00 | 100.0 140658 16370 166.70 | 4.11| 3.00 59.50[ 10.80| 2.09 @
147.00[ 150.00 3.00}J0int | 4/3m [ 20 181.5 | 184.5| 3.00 | 100.0 140659 166.70 [ 169.70 3.00 58.30 10.40| 2.01 §
150.00[ 153.00 3.00}J0int | 4/3m [ 20 184.5 | 187.5| 3.00 | 100.0 140660 169.70 [ 172.75 3.05 59.50[ 10.45| 198 o
153.00[ 154.50 1.50)Joint | 1/1,5m| 20 187.5| 190.5| 3.00 | 100.0 140661 17275 175.70 2.95 60.20] 1065| 207 ¥
154.50[ 157.50 3.00 190.5| 1935| 2.90 96.7 140662 17570 [ 178.65 2.95 61.90[ 11.00 2.03
136.00] 141.00 5.00 Massive magnetite layer (90% oxides) 193.5 | 196.5| 3.00 | 100.0 140663| 178.65| 181.65 3.00 62.20] 11.35| 1.93
141.00| 142.48 1.48 Massive magnetite layer (85-80% oxides) 196.5 | 199.5| 3.00 | 100.0 140664| 181.65| 184.65 3.00 62.80] 11.35| 1.98
Brechic vein 150.2-150.48 m (norite xenolite inside the magnetite) 199.5| 202.5| 2.92 97.3 140665| 184.65| 187.65| 4.26 3.00 61.20 11.05 1.86 -
152.35-152.40 m medium grained norite vein 202.5| 205.5| 3.00 | 100.0 140666 187.65 | 190.40 2.75 61.30| 11.05| 1.80 |8
Rare jointing between 158.25 and 181.65 m 205.5| 2085| 255 @ 85.0 140667 190.40 [ 193.15 2.75 63.80[ 1145 178 8
142.48] 205.55 63.07 Massive magnetite layer (95% oxides) 208.5| 211.5| 3.00 | 100.0 140668 193.15| 195.85 2.70 61.30] 1105 168 &
Vein and brechic norite clusters 211.5| 2145| 3.00 | 100.0 140669 195.85 | 198.53 2.68 61.90[ 11.30| 1.70 %
162.04 m, 162.12 m, 163.29-163.71 m, 167.35-167.53 m, 172.04-172.35 m (90° a/s), 214.5| 217.5| 3.00 | 100.0 140670 19853 [ 201.50 2.97 62.90[ 10.90| 1.68
169.67-170.00 m (90° a/s) 217.5| 220.5| 3.00 | 100.0 140671 20150 [ 204.45 2.95 63.60[ 11.35| 1.80
220.5| 223.5| 3.00 | 100.0 140672 204.45 | 205.85 1.40 58.60[ 10.90| 176 i
2235 2265| 2.80  93.3 140673 205.85 [ 206.55 0.70 1845 456 o003 ©°
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DIAMOND DRILL LOG Hole ID : PM-08-02

Depth (m) Width Structure DESCRIPTION RQD SAMPLE ' - ASSAYS
From To (m) Type CA (%) From to >10cm % Ne From To D width] Fe,O; | TiO, Cr,0; Photo

184.50| 187.50 3.00}Joint | 5/3m 15 |Anastomosed veins, norite clusters at or from-to: 226.5 2295| 220 | 733 140675 206.55| 210.28 | 4.18 3.73| 63.80] 1135 188
187.50| 190.50 3.00}Joint | 2/3m 10 2295 2325| 3.00 | 100.0 140676| 210.28 | 213.05 277] 60.60| 1125 161 I
190.50| 193.50 3.00}Joint | 14/3m | 15-30 |182.0 m, 193.68-193.8 m, 195.95-196.0 m (90° a/s), 196.57 m, 198.5-198.55 m, 2325|2355 2.92 97.3 140677| 213.05| 215.75 270| s59.80] 1120 1.57 §
193.50| 196.50 3.00}Joint | 5/3m 20 |200.41-200.47 m (90° a/s) 235.5 2385| 3.00 | 100.0 140678| 215.75| 218.30 255| 62.80] 11.20] 150 8
196.50| 199.50 3.00}Joint 194.10-194.25 m, Horst & Graben (photo) 2385 | 2415| 275 | 91.7 140679| 218.30 | 220.95 265| s5.70] 1055 136 @

199.50| 202.50 3.00}Joint 2415/ 2445 3.00 | 100.0 140680| 220.95 | 223.80 285| 5890 1120 154

202.50[ 205.50 3.00}Joint | 3/3m 20 |Rare jointing between 208.5-279.0 m 2445 | 2475 3.00 | 100.0 140681| 223.80 | 226.50 270| s6.80] 1105 1.51

205.50[ 208.50 3.00}Joint | 5/3m 60 247.5| 250.5| 3.00 | 100.0 140683| 226.50 | 229.10 260| 59.60] 1150 1.52
208.50[ 211.50 3.00}Joint 250.5 | 253.5| 3.00 | 100.0 140684 229.10 | 231.80 | 4.15 270| 60.60] 1150 1.52 5
21150 214.50 3.00}Joint 253.5| 256.5| 3.00 | 100.0 140685 231.80 | 234.60 280| 59.10] 1130 1.47 @
21450 217.50 3.00}Joint 256.5 | 259.5 | 3.00 | 100.0 140686| 234.60 | 237.35 275| s7.80] 1095 143 §
217.50[ 220.50 3.00}Joint 259.5| 2625 3.00 | 100.0 140687| 237.35| 240.25 290| s54.00] 1045 124 o
220.50[ 223.50 3.00}Joint 2625 264.0| 0.95 | 63.3 140688| 240.25 | 243.15 200| ss8s0| 1125 135

223.50[ 226.50 3.00}Joint 264.0  267.0| 2.40 | 80.0 140689| 243.15| 245.85 270| s59.10] 11.30] 1.40

205.85] 206.55 0.70 Diabase dyke (90° a/s) 267.0 2700 2.85 | 95.0 140690| 245.85| 248.55 270] 5750 11.15| 1.35

206.55] 283.75 77.20 Massive magnetite layer (85-95% oxides) 270.0 | 273.0| 3.00 ' 100.0 140691| 248.55| 251.50 295] 5800 11.25 1.33

24750 250.50 3.00}Joint | 5/3m | 40,80 273.0 | 276.0| 2.96 | 98.7 140692| 251.50 | 254.50 300| s7.90] 1110 133
250.50[ 253.50 3.00}Joint | 3/3m 60 276.0| 279.0 3.00 | 100.0 140693 254.50 | 257.20 [ 4.00 270| 5460 1050 1.14 §
253.50[ 256.50 3.00}Joint | 3/3m 30 279.0 | 282.0| 275 | 91.7 140694 257.20 | 259.87 267| s570] 1075 119 '8
256.50[ 259.50 3.00}Joint | 1/3m 20 282.0 | 285.0| 2.55 | 85.0 140695 259.87 | 262.60 2.73| s6.00] 1075 1.17 3
259.50 262.50 3.00}Joint | 6/3m | 20,60 285.0  288.0| 2.95 | 98.3 140696| 262.60 | 265.15 255| s6.80] 11.05 1.16 ?g

262.50[ 264.00 1.50}Joint | 6/3m | 30,45 288.0  291.0| 2.65 | 88.3 140697| 265.15| 267.90 275| s6.40| 10.85 1.14

264.00[ 267.00 3.00}Joint | 13/3m | 25,60 291.0 | 294.0| 2.85 | 95.0 140698| 267.90 | 270.62 2.72| 5490 1060 1.11

267.00[ 270.00 3.00}Joint | 3/3m 294.0 | 297.0| 2.88 | 96.0 140699| 270.62 | 273.55 293| s6.00 1085 1.11

279.00[ 282.00 3.00}Joint | 14/3m | 10,30 297.0 | 300.0| 2.85 | 95.0 140700 273.55| 276.52 297| 53.70] 1040 1.03
282.00[ 285.00 3.00}Joint 300.0 | 303.0( 3.00 | 100.0 140751| 276.52 | 279.32 2.80| 54.00[ 1050[ 1.00] &
285.00[ 288.00 3.00}Joint | 3/3m 30 303.0| 306.0| 3.00 | 100.0 140752| 279.32 | 281.60 2.28| 5450 1065 0.92 |§
288.00[ 291.00 3.00}Joint | 1/3m 30 306.0 | 309.0 3.00 | 100.0 140753 281.60 | 283.67 | 3.81 2.07| s0.60 9.89| 0.92 g
291.00[ 294.00 3.00 309.0 | 3120 3.00 | 100.0 140754 283.67 | 28595 3.61 2.28| 49.10 956 0.80 o
283.75] 311.30 27.55 Marginale zone/magnetite bearing norite 312.0 3150 2.70 | 90.0 140755| 285.95| 288.15 2.20] 45.80 9.02| 0.72 N

dark grey with light grey spots, coarse grain, banded structure. 315.0  316.0| 0.98 | 98.0 140756| 288.15| 291.00 2.85] 4230 8.45| 0.62

Minerals: Magnetite (30%), plagioclase (30%), hornblende (25%), 140757| 291.00 | 294.00 3.00] 40.30 8.10| 0.60

pyroxene (10%) and biotite (5%). 140758| 294.00 | 296.75 2.75] 40.60 8.13| 0.62
140759| 296.75| 299.60 2.85| 40.80 805 064
311.30( 316.00 4.70 Augen orthogneiss (Anorthosite to monzonite) 140760| 299.60 | 302.55| 3.47 2.95] 40.50 7.88| 0.75 S
Grey to pinkish, coarse grain, porphyroblastic, gneissosity (45°a/s) 140761| 302.55| 305.58 3.03] 36.70 7.12| 0.65 'g
Minerals: Plagioclase (40%), k-feldspar (40%), quartz (10%), 140762| 305.58 | 308.30 2.72] 33.60 677| o045 &
magnetite (5%), biotite (3-5%), hornblende (1%), epidote (<1%). 140763| 308.30 | 311.70 3.40] 30.80 6.37| 0.46 §

140764 311.70 | 312.35( 259 065| 5.08 116/ 0.01

316.00 End of hole
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